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%FTEF� FM� B×P� ����
� MPT� QBÓTFT� NJFNCSPT� EFM� .BSDP� *OUFHSBM� 3FHJPOBM� QBSB� MB� 1SPUFDDJØO� Z� 4PMVDJPOFT� 	.*314


EFGJOJFSPO� FM� GPSUBMFDJNJFOUP� EF� MB� SFTQVFTUB� Z� DBQBDJEBE�EF� MBT� BVUPSJEBEFT� MPDBMFT� DPNP�VOB� QSJPSJEBE� SFHJPOBM

USBOTWFSTBM�� 1PS� VO� MBEP
� TF� QSPNPWJØ� MB� JOUFHSBDJØO� EF� NVOJDJQBMJEBEFT� B� MB� *OJDJBUJWB� i$JVEBEFT� 4PMJEBSJBTw

JEFOUJGJDBOEP� ��� DJVEBEFT�MPDBMJEBEFT� VSCBOBT
� DPNP� ÈSFBT� EF� FOGPRVF� TVHFSJEBT� QBSB� GVUVSBT� JOWFSTJPOFT� FO� FM

EFTBSSPMMP� EF� DBQBDJEBEFT�NVOJDJQBMFT� Z� MB� DPMBCPSBDJØO�� 1PS� PUSP� MBEP
� MPT� &TUBEPT� DPOUJOVBSPO� EFTBSSPMMBOEP� Z

GPSUBMFDJFOEP�TVT�1MBOFT�EF�"DDJØO�/BDJPOBMFT
�RVF�JODMVZFO�BDUJWJEBEFT�FTQFDÓGJDBT�QBSB�MBT�BVUPSJEBEFT�MPDBMFT�FO

TV�QBQFM�FTUSBUÏHJDP�EF�QSPWJTJØO�EF�QSPUFDDJØO�Z�TPMVDJPOFT�

&M�(SVQP�EF�5SBCBKP� TPCSF�(PCFSOBCJMJEBE� -PDBM� TF� DPOGPSNB� B� QBSUJS� EFM� 1MBO�EF�5SBCBKP� EF� MB� 1SFTJEFODJB� 1SP�

UFNQPSF�.*314�����
�B�DBSHP�EF�MB�3FQÞCMJDB�EF�(VBUFNBMB��4V�PCKFUJWP�FT�QSPQPSDJPOBS�VOB�QMBUBGPSNB�QBSB�RVF

BVUPSJEBEFT�MPDBMFT�DPNQBSUBO�TVT�FYQFSJFODJBT�Z�DPOPDJNJFOUPT�QBSB�RVF�QFSTPOBT�DPO�OFDFTJEBEFT�EF�QSPUFDDJØO

JOUFSOBDJPOBM� UFOHBO�BDDFTP�B� TFSWJDJPT�� 1BSUJDVMBSNFOUF
� FM�(SVQP�EF�5SBCBKP�QSPQPSDJPOB�VOB�QMBUBGPSNB� DPNÞO

QBSB� MB� BEBQUBDJØO� F� JOUFHSBDJØO� EF� MBT� NFKPSFT� QSÈDUJDBT� EF� MPT� &TUBEPT� .*314� QBSUJDJQBOUFT
� BM� UJFNQP� RVF

BQSPWFDIB� MB� FYQFSJFODJB� UÏDOJDB� EF� PUSPT� QBÓTFT� F� JOTUJUVDJPOFT� JOUFSOBDJPOBMFT� DPO� DPOTJEFSBCMF� FYQFSJFODJB� FO

HPCFSOBCJMJEBE�MPDBM�

&M�(SVQP�EF�5SBCBKP�FTUVWP�JOUFHSBEP�QPS�$PTUB�3JDB
�(VBUFNBMB
�)POEVSBT�Z�1BOBNÈ
�RVF�QBSUJDJQBSPO�UBOUP�EFTEF

FM�OJWFM�DFOUSBM�DPNP�EFTEF�TVT�NVOJDJQBMJEBEFT��6QBMB
�-PT�$IJMFT
�-B�$SV[
�&TDB[Þ�Z�$BOUØO�4BO�$BSMPT�EF�$PTUB

3JDB��&TRVJQVMBT�Z�7JMMB�/VFWB�EF�(VBUFNBMB��4BO�1FESP�4VMB�EF�)POEVSBT
�Z�MB�NVOJDJQBMJEBE�EF�DJVEBE�EF�1BOBNÈ


1BOBNÈ�

&O�FM�EFTBSSPMMP�EFM�USBCBKP�EFM�(SVQP�MPT�QBÓTFT�.*314�FTUVWJFSPO�BDPNQB×BEPT�EF�VO�QBOFM�EF�BTFTPSFT�JOUFHSBEP

QPS� MB�.VOJDJQBMJEBE�EF�4ÍP�1BVMP
�FM�'POEP�EF�MBT�/BDJPOFT�6OJEBT�QBSB� MB� *OGBODJB� 	6/*$&'

�FM�1SPHSBNB�EF�MBT

/BDJPOFT� 6OJEBT� QBSB� FM� %FTBSSPMMP� 	1/6%
� Z� MB� 0GJDJOB� EFM� "MUP� $PNJTJPOBEP� EF� MBT� /BDJPOFT� 6OJEBT� QBSB� MPT

3FGVHJBEPT� 	"$/63
�� "TJNJTNP
� FM� (SVQP� DPOUØ� DPO� FM� BDPNQB×BNJFOUP� EF� MB� 4FDSFUBSÓB� 5ÏDOJDB� EFM� .*314

	0SHBOJ[BDJØO�EF�MPT�&TUBEPT�"NFSJDBOPT��0&"��Z�"$/63
�
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&M�(SVQP�EF�5SBCBKP�SFBMJ[Ø�DVBUSP�TFTJPOFT�UFNÈUJDBT�FO�FM�NFT�EF�KVMJP�� MB�QSJNFSB�TFTJØO
�SFBMJ[BEB�FM���EF�KVMJP


BCPSEØ� MPT�NBSDPT� MFHBMFT�DPO�SFTQFDUP�B�QFSTPOBT� SFGVHJBEBT�Z�EFTQMB[BEBT� JOUFSOBNFOUF�Z�PUSBT�DBSBDUFSÓTUJDBT

FTQFDÓGJDBT�EF�PUSBT�QPCMBDJPOFT�WVMOFSBCMFT�Z�FO�SJFTHP��MB�TFHVOEB�TFTJØO
�RVF�UVWP�MVHBS�FM���EF�KVMJP
�BCPSEØ�FM

UFNB� EF� DPPSEJOBDJØO
� TPDJPT� Z� TFSWJDJPT�� MB� UFSDFSB� TFTJØO
� PSHBOJ[BEB� FM� ��� EF� KVMJP
� TPCSF� QMBOJGJDBDJØO� EF

EFTBSSPMMP� MPDBM� Z� OFDFTJEBEFT� NVMUJTFDUPSJBMFT�� Z� FO� MB� ÞMUJNB� TFTJØO
� RVF� UVWP� MVHBS� FM� ��� EF� KVMJP
� TF� IJDJFSPO

QSFTFOUBDJPOFT�TPCSF�DPOTVMUBT�DPNVOJUBSJBT
�WBMJEBDJØO�EF�QMBOFT�EF�EFTBSSPMMP� MPDBM
�Z� MPT�SFQSFTFOUBOUFT�EF� MPT

HPCJFSOPT�MPDBMFT�DPNQBSUJFSPO�MPT�SFTVMUBEPT�QSFMJNJOBSFT�EF�TV�NBQFP�EF�TPDJPT�Z�TFSWJDJPT�
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&O�$PTUB�3JDB�DVFOUBO�DPO�VO�1MBO�EF�*OUFHSBDJØO�/BDJPOBM
�RVF�CVTDB�HBSBOUJ[BS�MB�JOUFHSBDJØO�F�JODMVTJØO�TPDJBM

EF� MB� QPCMBDJØO� SFGVHJBEB� Z� NJHSBOUF� FO� FM� QBÓT
� GPNFOUBOEP� MB� JHVBMEBE� EF� PQPSUVOJEBEFT
� MB� FRVJEBE� Z� FM

SFTQFUP� B� MPT� EFSFDIPT� IVNBOPT
� NFEJBOUF� FM� USBCBKP� DPOKVOUP� Z� BSUJDVMBEP� EF� MB� JOTUJUVDJPOBMJEBE� QÞCMJDB� Z

QSJWBEB
� QBSB� NFKPSBS� JOUFHSBMNFOUF� MPT� FTQBDJPT� TPDJBMFT
� FDPOØNJDPT� Z� DVMUVSBMFT�� $PNP� FKFNQMPT� EF

JOUFHSBDJØO
�TF�QSFTFOUB�MB�7FOUBOJMMB�*OGPSNBUJWB�QBSB�.JHSBOUFT�FO�MB�.VOJDJQBMJEBE�EF�6QBMB
�EPOEF�TF�PGSFDF

JOGPSNBDJØO�EF� GPSNB�HSBUVJUB� Z�PQPSUVOB� TPCSF�EFSFDIPT
� USÈNJUFT�NJHSBUPSJPT
� SFRVJTJUPT� Z�PUSPT��"EFNÈT
� TF

FYQMJDB� MB� JOJDJBUJWB� i.FSDBEJUP� 6QBMF×Pw
� EFM� "$/63
� 'VOEBDJØO� .VKFS� Z� MB� .VOJDJQBMJEBE� EF� 6QBMB
� MB� DVBM

DPOTUJUVZF�VO�FTQBDJP�QBSB�FM�EFTBSSPMMP�EF�FNQSFOEJNJFOUPT�QBSB�OBDJPOBMFT�Z�TPMJDJUBOUFT�EF� MB�DPOEJDJØO�EF

SFGVHJBEP
�RVF�QSPNVFWF�MB�JODMVTJØO
�FM�EFTBSSPMMP�Z�MB�QSFWFODJØO�EF�MB�YFOPGPCJB��4F�JEFOUJGJDBO�DPNP�SFUPT��MB

HFOFSBDJØO�EF�NÈT�PQPSUVOJEBEFT�QBSB�SFTQPOEFS�B�MB�DSFDJFOUF�EFNBOEB�EF�TFSWJDJPT��FM�GPSUBMFDJNJFOUP�EF�MB

DPPSEJOBDJØO� Z� DPNVOJDBDJØO� FOUSF� MB� JOTUJUVDJPOBMJEBE� Z� MPT� EJGFSFOUFT� TFDUPSFT� JOWPMVDSBEPT�� 1PS� TV� QBSUF
� MB

.VOJDJQBMJEBE�EF�-PT�$IJMFT�UBNCJÏO�DVFOUB�DPO�VOB�PGJDJOB�EF�BQPZP�QBSB�BTJTUFODJB�B�QFSTPOBT�SFGVHJBEBT�Z

NJHSBOUFT��"TJNJTNP
�MB�.VOJDJQBMJEBE�EF�&TDB[Þ�FTUÈ�BCJFSUB�B�HFOFSBS�QSPZFDUPT�QBSB�MB�JODMVTJØO�EF�QFSTPOBT

EFTQMB[BEBT��-B�.VOJDJQBMJEBE�EF�-B�$SV[�BSUJDVMB�DPO�EJGFSFOUFT�PSHBOJ[BDJPOFT�DPNP�"$/63
�)*"4�Z�0*.
�QBSB

DBQBDJUBDJPOFT�B�OJWFM�JOTUJUVDJPOBM�Z�EF�PSHBOJ[BDJPOFT�DPNVOBMFT�TPCSF�FM�UFNB�EF�SFGVHJP�Z�PSJFOUBDJØO�B�MBT

QFSTPOBT� NJHSBOUFT�� 5BNCJÏO� IBO� DPPSEJOBEP� DPO� MB� %JSFDDJØO� (FOFSBM� EF� .JHSBDJØO� Z� &YUSBOKFSÓB� QBSB� FM

BDPNQB×BNJFOUP� DPO� FM� i.JHSBNØWJMw
� +PSOBEBT� EF� +VWFOUVE� Z� BTJTUFODJB� IVNBOJUBSJB� FO� FM� DPOUFYUP� EF� MB

$07*%�����&M�$BOUØO�4BO�$BSMPT�CSJOEB�BTJTUFODJB�EFTEF�MB�%JSFDDJØO�EF�%FTBSSPMMP�-PDBM
�DPO�QSPHSBNBT�DPNP

i4FNCSFNPT�4FHVSJEBEw
�FO�MPT�RVF�TF�BUJFOEF�B�QFSTPOBT�EFTQMB[BEBT�Z�EF�MB�DPNVOJEBE�EF�BDPHJEB��

&O�(VBUFNBMB
� MB�.VOJDJQBMJEBE�EF�&TRVJQVMBT�GPSNB�QBSUF�EF�MB�JOJDJBUJWB�i$JVEBEFT�4PMJEBSJBTw��4V�FOGPRVF�TF

DFOUSB� FO� MB� SFDVQFSBDJØO� EF� FTQBDJPT� QÞCMJDPT
� QSPNPDJØO� EF� NFOTBKFT� EF� TFOTJCJMJ[BDJØO� F� JOUFHSBDJØO


BNQMJBDJØO�EF�MPT�TFSWJDJPT�EF�TBMVE�Z�NFKPSB�EF�DPOEJDJPOFT�EF�FTDVFMBT�MPDBMFT��&TRVJQVMBT�TF�QSPZFDUB�DPNP

VO�FTQBDJP�NVOJDJQBM�EF�DPPSEJOBDJØO� JOUFSJOTUJUVDJPOBM
�RVF�QSPNVFWF�BDDJPOFT�FOGPDBEBT�B� MB�QSPUFDDJØO�EF

HSVQPT� FO� TJUVBDJØO� EF� WVMOFSBCJMJEBE� FO� DPPSEJOBDJØO� DPO� MB�$PNJTJØO�.VOJDJQBM� EF�4FHVSJEBE�"MJNFOUBSJB� Z

/VUSJDJPOBM
�MB�$PNJTJØO�.VOJDJQBM�EF�/J×F[�Z�"EPMFTDFODJB
�MB�$PNJTJØO�.VOJDJQBM�EF�1SFWFODJØO�EF�MB�7JPMFODJB

Z� MB�.FTB�5ÏDOJDB�%FQBSUBNFOUBM� Z�5SBOTGSPOUFSJ[B�EF�1SPUFDDJØO�B�.JHSBOUFT�Z�3FGVHJBEPT
�BTÓ� DPNP�DPO� MPT

.JOJTUFSJPT� EFM� (PCJFSOP
� 4BMVE� 1ÞCMJDB
� "HSJDVMUVSB
� (BOBEFSÓB� Z� "MJNFOUBDJØO
� &EVDBDJØO
� %FTBSSPMMP� 4PDJBM


PSHBOJTNPT� JOUFSOBDJPOBMFT� Z� PSHBOJ[BDJPOFT� EF� MB� TPDJFEBE� DJWJM�� 4F� IBO� SFBMJ[BEP� EJGFSFOUFT� QSPZFDUPT


QSPHSBNBT�Z�BDDJPOFT�EF�CFOFGJDJP�B�MPT�HSVQPT�FO�TJUVBDJØO�EF�WVMOFSBCJMJEBE��

&O� )POEVSBT
� MB� .VOJDJQBMJEBE� EF� 4BO� 1FESP� 4VMB� IB� EFTBSSPMMBEP� BUFODJØO� FTQFDJBMJ[BEB� QBSB� QFSTPOBT

EFTQMB[BEBT�QPS�MB�WJPMFODJB��"�USBWÏT�EF�MB�(FSFODJB�EF�"QPZP�B�MB�1SFTUBDJØO�EF�4FSWJDJPT�4PDJBMFT
�TF�JOTUBMØ

VO�$PNJUÏ�5ÏDOJDP�EF�3FTQVFTUB�BM�%FTQMB[BNJFOUP�'PS[BEP�Z�VO�QVOUP� GPDBM�QBSB�RVF�CSJOEF�BUFODJØO�B� MBT

QFSTPOBT� EFTQMB[BEBT� QPS� MB� WJPMFODJB� Z�NJHSBOUFT� SFUPSOBEPT� DPO� OFDFTJEBEFT� EF� QSPUFDDJØO�� &M� QVOUP� GPDBM

JEFOUJGJDB� Z� BUJFOEF� DBTPT�EF�IFDIPT�EF� WJPMFODJB� UBMFT� DPNP�� BNFOB[BT� DPOUSB� MB� WJEB�F� JOUFHSJEBE� GÓTJDB�QPS

QBSUF�EF�NBSBT�P�QBOEJMMBT
�BNFOB[BT�EF�EFTBMPKP
�BDPTP�TFYVBM
�WJPMFODJB�TFYVBM�CBTBEB�FO�HÏOFSP
�WJPMFODJB

EPNÏTUJDB�JOUSBGBNJMJBS
�Z�SFDMVUBNJFOUP�GPS[BEP�QPS�QBSUF�EF�NBSBT�P�QBOEJMMBT��-PT�DPNQPOFOUFT�EF�MB�BTJTUFODJB

RVF�TF�IB�CSJOEBEP�TPO��TFHVJNJFOUP�QBSB�SFVCJDBDJØO�JOUFSOB
�BMPKBNJFOUP�UFNQPSBM�EF�FNFSHFODJB
�LJU�EF�BTFP

F�IJHJFOF
� BUFODJØO�EF� TBMVE�NFOUBM� P� BUFODJØO�QTJDPMØHJDB
� BMPKBNJFOUP� UFNQPSBM� EF�FNFSHFODJB
� USBTMBEP�EF

FNFSHFODJB
�Z�WBMPSBDJØO�Z�BUFODJØO�EF�TBMVE�GÓTJDB�

&O�1BOBNÈ
�MB�0GJDJOB�/BDJPOBM�QBSB�MB�"UFODJØO�EF�3FGVHJBEPT�	0/1"3
�DPPSEJOB�DPO�MPT�NVOJDJQJPT�EF�$IJSJRVÓ

Z�FM�%BSJÏO
�QBSB� SFGPS[BS� MB� TFOTJCJMJ[BDJØO�F� JEFOUJGJDBS�FO� MPT�NPWJNJFOUPT�NJYUPT�TJ�BMHVOB�QFSTPOB� SFRVJFSF

QSPUFDDJØO�JOUFSOBDJPOBM��&O�FM�.VOJDJQJP�EF�MB�$JVEBE�EF�1BOBNÈ
�TF�IBO�USBCBKBEP�SVUBT�EF�BUFODJØO�FO�DBTPT

EF�WJPMFODJB�CBTBEB�FO�HÏOFSP�FO�MBT�DPNVOJEBEFT�EF�BDPHJEB��
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